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• ~~~~~`C~~~J~: Beijing Gao Hua Sccuriti~s Company Limited

• ~~~~~=~~~~~ ~: BJGH, GH, Gao Hua

• ~~~~ft~1`: ~~
„~ ~~.

~Jfi~~/.I~~[7J~~J71~'J~~p~ i ~'~~J~~ ~' ~i ~I~~FJ~I~~ A i ~/-~̀~ 1'~~7XJfi~

• ~~fl~t-Ltir: ~~;5',~~~GC~r~~~T~7 7 ~~~;5'.~~QR%T~'~~~ 181 1801

—1806 ~, 1826-1832 ~ (~fi~C~~: 100033)

• ~%~t-~t~: ~Jfi~Efl~tt~t~
Q ~i,T~$~ xx zx t.1~: www.ghsl.cn

• ~,~Tp~: abuse ~ghsLcn

• ~~,~ ~,i~: +86 (10) 6627-3000

A~.fr.~~ ~~t~~1
~~;5',T~'p ~~JJL~~~fi~R~t~A7 25%

~~;5~.~~~~JJL~~~f~~ ~` ~7 25%

~~*~~~~~n`~R~ ~~ p7 25%
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A%t: 100%

• 2004 ~ 8 A 11 Q , ~ Qi~'~~~E~f~ ~~ ~ ; 2004 ~ 10 A 16 q ,

~~~p7~T~'~='Qi~'~.~~'J~F'JL~~; 2004 ~ 10 A 18 q, %~~ f~CZf~~1~tiZ, ~

~~~ o

• 2004 ̀~t 12 I~ 13 Q , ~~'~' Qi~'~.~~r~~, %~ p7 ~ n~ ("~)'f~l) ~I~~

T~%~ p] (Goldman Sachs (Asia) L.L.C.) h~~~ ~ ~ n~i~~~~~ ~ ~f~%~

• 2009~6A5Q,~='Qi~'~.~~t~~~~~~1L~i~Q~~~Jp"i~~~~r~~~"~

~~~~;'~ i~'~P ~J~~~~-~~~C A ~, %~ ~ ~' 2009 ~ 9 A 29 Q ~~x~~r ((~z b i~~JL~

i~~i~», ~~X~z ~ i~~~fir~ ~ ~1L~ o

• 2010 ~ 5 A 6 Q , '~' Q%~'~.~~E~~~~~ pI1L~ ~r  Q~~~]A "i~~~~~~

Lf7 Q "a

• 2012 ~ 11 J~ 15 Q, ~z~Qi1~'~~~r.,~~~~ ~~~~~h~~~~~Gt~~~J~~~~c

%~ ~ ~j 100%~'X~3~~~C1~7TX~~ ~~` o

• 2013 -'~ 2 A 26 k~, ~~;5'.i~'~.F7~E~~~~~1L~~~Qt~~1p "~(t~~~r~~r~

p ", ~~ ~ -~ 2013 ~ 5 A 9 Q ~~-~c~~r ((~z ~ i~~1L~; i~7i~~), ~~X~~ b'(t~F~~

r~~r~ p JL~ o

• 2015 ~ 8 A 6 Q , '~' Qi~'~~~r~~~~~ p71L~~i~Q~~~JA "%~~F i~~

~x~fi~~ ~ ~ "~ ~~~ p7 ~ 2015 ̀~ 9 A 23 Q ~~.r ((~z b i~~1L~; i~7i~)), ~

~k~z b %~~F i~~~x~fi~ ~ ~JL~;

TT~~%`~ o
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Il. ~~4 A7

~!-~ ~'J ~r~7~-F'~ 100%!J ̀X~.Qo ~1~~~/`J~!-` ~'J77~c~̀J~? ~'~4`'~J a nI ~'~I~J~~"Ira

,~,~1Q~:

• i~ 1-~I~~: 2011 ~ 9 A 6 q

• ~~f~1'tt+~,t.1~: ~~,5',~~~cC~r~~~T~r 7 ~~~QRT~r~~~'-~~ 17 ~` 1702 ~

• ~%~tt~t~: ~1~fJ~tt~t~
• ~~-~fi~: l~~fi 30,000 ~~
• ~~~~t~~: ~X~

• ~~C,~ ~,iu : 010-66273158

~/~~~~~~t~~~~ 100%~X~Xo ~~t~~~~'~zQ ~f  a ~~~'`~z~~~p~~~~~~'~z`~~1~~~ ~fL

t~~~~'~'J~~'(A,~,~iq~:

• i~~~tl~~: 1993' 11 }~ 5 q

• ~f1f~t~Lt~:I~~'~,~~~II~~~F~C'~'~~~~,~~ 1 ~~~~xl'~t~~~~ 161 02B,

03A2 ~

• ~%`tt~ t~ : ~J~~ft~ttt~
• ~~}~}~~: ~~ ~r  201,000,000

-¢ ~z ~~• ~~:

• $~:,~ ~,iu : 0755-22221100

~~~7h#'c~~~~i~~~'~~70
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-F—. ~I't~%R

~. ~~ p7~h~s~~~

c~ 2020 ~ 12 ~ 31 Q , ~~~ ~J;~~~. Z 207 ~, ~~~'r~i5~#~p-F:

~ ~ h r~~►1 Coo)

~~- ~

~ b -r1 I~,~~~~ 9 4.3%
~Jl,~j~~ 17 8.2%

~6,~)~ ~ ~ ~ 34 16.4%
~}~ ~L 34 16.4%
~,~~- 13 6.3%

26 12.6%
~q ,~,~7~c 37 17.9%
JX1, ,~ ~ ~ 3 1.4%

~~ 3 1.4%
~ fj;~{~ 5 2.4%

TT~C 3 1.4%
~~~- 2 1.0%

A~J~ (a~s~~) 9 4.3%
~~(th, 12 5.8%
q i~- 207 100.0%

ffi ~ ~~(1

t -~ 8 3.9%
~,~it~ 127 61.3%
~~=~ 64 30.9%

~~-Jx ~~ 8 3.9%
A if 207 100.0%

~ 2020 1~ 12 J~ 31 Q, n~n~~~TZ 104 ~, ~~;'(~'~~~5'~~q~:

s



~ ~ l`~ft t~~1 c°~o>

~~~

~~~TT 73 70.2%
~7~r~~3j 10 9.6%
~(n~rJ~3~ 4 3.8%
l,~-~ 2 1.9%

,~ ~ 3 2.9%

a sh (a ~~ > 5 4.8 %
~~~~iJ 1 1.0%

~'I~I~Jr: 6 5.8%
q ~.-t- 104 100.0°/a

~J~j ~~~(1

t~ 1 1.0%
~j,~ 65 62.5%
~~=~ 32 30.7%

~~-Jx ~~ 6 5.8%
~ y~- 104 100.0%

~c~2020'~ 12 A 31 E~, ~~t~~,~~'~~~.I291`, ~~-'(~'r~~5~#~q-F:

~J ~ ~ ~'~1 (% )

~ ~1L~

~~- 6 20.7%
J~~ 2 6.9%

8 27.6%
~q ,~,~7~C 10 34.5%
~j]~F~„ 1 3.4%

a ~~ 2 6.9%
~ =~-- 29 100.0%

J~j ~ ~ ~(1

t~ 0 0.0%
~;~ 14 48.3%
~~=~- 14 48.3%

~~Jx' ~~ 1 3.4%
a ~{-- 29 100.0%



~'~` ~-J~~1'(~C~~~~~J~~~J'~~~~̂ r~~~~~-1L~~` A7 k~]~~~p~~-t-5~'~~, Q1~~~Cf1%I~r

~~i '~:~~p~~'c~'~.~~-.s, ~~7~Ic~~7~'(~~`J, ~~`J~~~~~Jh~'G~~'Jr~~~~' ~, ~~~~~p7T~

~~~-~~ r~~~~~~~~~~7~~1~~a

~~~~~~~at~~»~~~~~~~~T~~~~~~~a %~~-~~~~~~ti~~ ~~~~~ti~~~~~~-
J-V~iJ`~~~~.~ !17 J ~/~Cra~J~~[7~~IQl~~f~i1~J~o ~~~'7f~~~ISC~~̀ ~-'J [1 :1~~~YJ~~~~sJ'` 1~7~~~^C~-1

~~ ~I'7 7k . ' o

2021 ~, ~~~~~~~~~~~~'~. ~ ~17h~J~ ~.~'.~I~~~~r~~~', ~, ~~7~—'

~q~~. 7~~`Jr~~.~~~~~J~ ~~f~l~x~t~L~~n~a~~~~f~P~~~J'~~1~ ~~ ~`J~~~7, ~~~~71L~~`J

~~~~o

1. ~~1~~

%̀  ~ ~z~~1L~ (~IL~~) ~ 2020 ~~ t~~-`~ Ip7~~~~~-~~f', ~~x~~ IQ f~]~~iPp9 

-~~~~~{'~i~'~x~~p~~~TAA~c~Il:~.~'J~~~~~:'~h't#~~~~'~F#~~#7'~~cr~t~'~i~~~o ~f~~

~~°~1~~'1r~t~~F~~~px~i,~~~7~~~z~~~~7~'7#~~~#~~f'a~►c'(-~, ~QI~J~fi~r~t~~~~~~Fh~
~~J~~r~`7 ~ ~ F, QFII ~ RQFII x~i'(~~ ~~~~~r~~~h~#~~I'o ~J~t~Q ~1~=~i~~~1~~'r~
;~:A~~-rt~. A ~,~-r~~T~~~~~ ~TT~~~~~~~r~-~, ~%~~ ~~~r~a~~t~,n~~,
a7;tI~J~1fT~'X~:~~~r~~3lJr~~'~,~~iA f~Xt~~cl~~~~~CTT~

2021 '~~~: 2021 `~ ~ri ~3~~~~11~~'r~'~''rt~, ~I ~c'h~~ ~r i~C~~ 2021 ~i~~
~,~, ~ILz~—~i~~~~~F~, -Ec~~~~ A ~}x'(~IQ ~u.~~. t~1~, ~r ~~i1~~t~~'(~~~~~T~o f~7tt~~E~~
#~~~~~~~~~~~hP~XX~~~r~~ ~IL~J~~~Tf~1, ~gh~IL~7~~~A~'x~t~p7~fi~~Q
~~, f~7~~L~`~~z~~-L~~~~c~~~-1~~II,~J%~T7~z~F?'o ~~A~~QRT~a~C'~='k`I~1~X~~~

s



-moo ~%~7~~~r~~~ ~~~fpJ~~~ ~~~II~#~'(~~~~~~ iSC~#~~~~~~n`~, ~f~p~1~~F~~

~t~ p~~'~~ll~, ~A ~n~~~J~~A'(~F~,~, ~~~~~~~f~J~h~IL~~J~I~~`J~f~S~~C

~I~~, ~~~~~~~1A ~, ~~n~~'~~~o J~~~'h, ~~~1L~TJ~, ~x~~fi~r~t~~~~, 1L

~-Ti~~-~~' a

2. ~~~i~11L~~

-¢'(~~~, ~ 2020 ~~~~~~f~~'~~ ~`J ~ g -F, '~' Q GDP 'D3~~~~-Ec~ 2.3%0 ~—~

fix, ~l~I~~~T~~'~~ ~`J fix, ~'Qi~ ~`J~~~~~:~ '~~~RT GDP ~ C~'~~~~l~~~J~~~:~~~ca

I~~, T~~~'C~f~J~~~k`~]~'r~~~~~"~Tx~~'~`~`JJ~~C~C ~p~rfi~C~~`JX~~, '~'Q~z~i~~

TA~~a~:c-~Z~zT~C~.~; l~tt~r~~C~~~I1~~frh~C~'~`~, f~~~"~l~tt~~~r~px~[~~,

~~1.~~fr~~:~~ Z1L~r~~~ I ~a~C~ 2020 ~~~JJI~~~~ ~f ~1 pp'(Jf ~R~, P ~ ~~ .,

`~(~~YJL~~r~~`J~% 'ht~t~il~~frlQ~}', 2020 ̀~~~'`~'(T`1~~"~ 1.8%0 ~~~~~i i~~~~f~~
1~1T~i ~~~~~~J~S~~l~r~i]~~~T~, 2020 ~~~ '~~~~~~i~~.c 2.5%; ~~'r~~`J~'~i

fi~—'~~~fi~`~~~~~~"'~~o ~~~Q'~n~~p AA~Z`~~~J~QI~iT~~~C~pQ~~7t~/1i`~~~~

2020 ~~~~~~~~'h~. ~~~'~~~`Ji~'hZ~p~-~~~~~u~~: ~~~~~r~~~%~4~1~ 12 A

31 Q ~I-_,7~ 8,000 r7 ~11; ~~~r~~~z~~~~J~J,~!1, 2020 -~̀~~~ GDP ~~j-(~J~~~~ 3.4%(.~.

~~~ 30 ~~ft~~~~~~Jn~), ~Q7~e~ 2020 ~€~~~~~~~Jn~ GDP ~1~~~`J~~~~~

'f~; ~'~.~~.~-~P~Jp~iJ3~f~J~^~~'h~z~f-~'c~~k; ~~~~~~ 2-3 A'f~`~~J~I~~~~~~~~o

T~.t~.~~'~~ ~'J~x~~~~~Q~z~~`]~~~J~~ , MSCI'~'Q~~~C~q~t`''~ 300 ~~~~1n~~ ,2020

`~~'~~'~i'~1~T~ 26%/29%~`7~I~~C'~, ~~ ~IpJ~~ MSCI ~,F~". ~r i~3~1~c~1~~ (16%)a A~r~~l~~'~

~~~T~u'(~~~-Ec (+25%), ~'F ~'~'~'~~p '~&~~~~7^TTJL, ai~f"~7~i~Cfi'~~ 8 ~`

rH~7.~'„~d,~~~fi~ ~ ~~~~~1" ~h,~t,~~'iTT7~`~i~T~~~~~U.-~r^r~~~~~'~~7~~'~n_"~~ 1~.~-~-~' ~ ~

~-~, ~~~-~~p~~) ~~~~a~C~1~-~~~t~~~l~~o ~4i~~~J 2020 ~ «~~~~Q" ~~~~C
~' ~`J~X~ ~ 61 %~~% ~i.-E~f'~1 66%0 ~~~7~~~,~-r, fir~~'~~~`J~~~ ~, ~'x~./~ifi~~

~~~~~~'~~~1 870/310 ~(Z~~o

s



~'1L~, ~.H~'~ ~[~l ~I~}~~L~~u'~i , ~F—~7 r~7~ a ~~~c~~~. A p~t~~}~~~~' r~ , ~T~1L~ f~1. `~~~i~~~

~II~J~~~~`11~C~~i"o 2020 ~~"~'~IJ~~Qf~1~~`J~{~Q~~~#J'~~, ~~~'~~~'~_'#~~

3̂~~Co ~ 2020 ~ 12 ~ 31 F , ~~i, ~~']'~'QA"x~~C~.~7 391 .Q (~~ A ~ 202 .Q )o

2020 ~~r~, ~~~~~~h~~~p~~, ~Tr~TT~p~~~.~~~~1a~~~, n1~~~TTt'7~~~~~~

~~fr~.~f-, ~~~T~x~~J~'~, r~t~~'1~~J~~f- o x~~17~~P~~JI, ~~~~~h~~,
r ~~~~~#'~~k~~~, '(~c T~I~~~pT~l.~~)xl, ~~ o ~~~ %~~17~~~1~(r~I~ r~~i,~, ~~—~~~

~h~~~-TJ%~T7x~~F~a~~T~r~, ~~~t-~~C~~~~~c.~~~~70 'fa~x~~fs1~7~~~~~n~~C~4R
~'~'~J~fi~~a 2020 -'~1~~~~~~ b~~C~~~~~~~~~~"

~Tf~~?~~~(~0 2020 ̀~€-F"~, %~7'ht~~~f~~Ip ~ ax~~

2020 ~~~~'r~~~~z~~~~'] 'f~ %pfd. 'fA~ ~~'7 'f~~~~1~~~~ '(~~t~~h~C~`J

fi~"n~C~~L, QI*1'~p~►7t~'J~~7~~, '~~~F~cT7~.~~~~~'~~, ~F~.~~'~~~F~cTT~~~, ~cTT

~.h~t '~~~31J~ ~~ '(~~~:~:~~FR~, ~~~~~.~ I~7'~'r~, 'f~~~cT7'~~J ~~-F~~~ ~Q f~7
~rt~~TT~p~~~x~~~, ~~~7~~~~Q~~ ~~~T~%~~~~~~n A Teo

~~,~~.~~~T~11f.~7~1~~-~~, ~~if~~~'fn~~~%I~r~ 2021 ~ 1 ~~~€~h~~~a ~? ~ ~p1~~,
~~'F`~~~~~J ~J'(A ~~~'~~i~1~~Q Q'f~ ~~~t~'~C'~'~J~~t~~~~1~C~13.~~~~~~~~~C~~~J~TTs
Ì~.lo Ik7 J' ~~4Wf IF]J~~I~~~~~~~'lJ~f ~Iu Yi'~~J~VJ~~~~1~~.0 ~~IuJ p~I~~~~LW7 ~~

~,~I'~~~~~~I~f'~tt~ ~~~~x~~;~~=1-~~~h~cT~J;~,;Al~o T~t'~~~r~rl A, ~~~~Q~7~p ~h

10



4. s~~~j~7~l~ a~~~~

~~JQRT~f;~~~Tx~'r~~~~h~r~~~~;pl~, 2020 ~n~7~1~^.I~~+n~~~~~

r~~~. ~,Tt~~~~-~x~,~~~F~~~~~,~~~~~~~~~~ ,~-r~~~~ 2020 ~~~T~
~A~fr~~ ~ o ~51~7~ 2020' P~~~~F~~rr~`a ~.1~~J~~Z'f~,~~if~~rr~ pert 2021 ̀ ~

~~~h~C~~'~'~~J, ~~T 1~1~€~fi 10 ~Z,~a ~tQf~l~ ~.T7~, ~1317~t 2020 ~ '$~~-

'~~I~ A ~I~~~J~~ri'~-~so ~ 2020 ̀~~ 2 ~,~~I~ Q ~~ ~,~ 4 ~1L~~~J~, '~ ~~i~l~~l.~ ~ ~ ~

re~~ ip71~~}-~~rlfi

~~ 2021 '~,~17~~t~~~~;~~~(~J1~a " a ~J~~~~I~~, '~~r~-~~~#~ci~'i'x-̀ ~~~~

~~~~~~J~T7'~`~. 7~~T7~f~~l~pq~7'(t~~1~~~~~~~~fi~~rr~gp~`7~}F~x~,~F~~

~~~~~~I~7~~~-'Jf~~h~~~~Qf~1~ A~~aT`~, ~~S~~J~/~7~~~~7 ~`J~'1L~pip~T7
1L~~z-~°~a1~~S'~,~51~77~%~~t~`~~~TT~7x''~~IIb1L~~3~`J~~'~-~s, ~~T~ 2021 ̀ ~t~~lp 10-20% ~

/~J~ o

-i-~. ~itJfi~~fr~it~h.

~i?< ~'~'~~it)fi~~fr ( ~fc ~ ~ a ~fk) ~~~; ~J 2020 ~~J~~~~Z~1~'~it~~Z

~~~'Jai-I-- ~, J~~~'~~~]1.~~-~~c~~~lr~"~~T.r[~i~~~~1L~it~J.J~J~J~~~~iJ, %~~1x~~
~ ~~~ p7 2020 '~ 12 A 31 q ~`J A ~J~ ~~ 7 J.~~%I~C~S~ ~J~ 2020 ~~ ~J A ~F7~~~~ p7 ~z A h~~

~p ~J~~~~~ ~.

%~p7~ix~~1~—~~~I~7~~J~~.~~Jfx~p~~~~~J~i~, ~~~~Fi~~'~c~,~i~~.~

~~f~1~~~~J~1~~~f~~o

~~~ ~~'~~itlfi~~fr C ~ ~ ~ a'fk) ~~~;~J 2020 ~~~I~J~~~~1i"~~i ~~

7~T~I~~fi~4~~'r~~S~~pTp,~.,~~~~~~~'7~7~~~~J~`~~~i"tii, ~F~~~Jx~~'~`~J~7~~
~J~`1~~~~~~~~

m



• Tff 7~~~ —~J/L̀ HJ. AI~~~. JY.57—]G~~~[7:1JY_~n-~,~.IC~ A~7~~~]a

C2> ~~7r~~~~1`~ ~`1 ~1'N~~1'N~~~~~~—~.r~t~+~on~~~l~~r.~`1~~x~C l~

3~ ~La~ ~'J 7~7X~AX'IJX~~~1~~~~~A I J~X ~ ~~~Jr: a

2. ~ ~ ~r~N

~~ R ~~ f~J ~ ~~~7 ~' JX n~ ~ ~~1. ~~~X I~ifl`~ fi 38,638,723.95 ~o

-I'-t. ~t~~.i'f~

I~~~~~J~o ~:~'Is'T'Q~~c~/~~.~~~~n~~La~~l7'~rJ~J~.1~1~~.~h~~~~J ~,~~~'.

~~~~~'~~

2 J~ 5 q, ~~;5'.,~~r~~ a ~(`~~fkT~n~Q ~ ~hr~i~~l~,¢,if 100 T7~7~~`J~~̂, ~c

~~'~~'c~1~~~~~`J~f ~~'~~~~x~C~'J~~Ja ~~~~rl~~~~~'~~~~~' ~1X' ~Jx,~,iA~t~C~

12



[7J~~, ~1~~~~~~'(~ca~1~~~~~ ~~q#~' k~J'(~lx~~p~~~l~~ ~~c~J.~~~~~L a ~L~

« ~h~~f~" T-J~~r~h~~~J1~~~it~J:

nom" ~h~pQ % ~"it~J~k~~ llei-i-~iJ~t~--1L~1'J~~1L~~~~r~~'r~~~l'~R'h~~ 1L~-o
~~%~ ~~ ~#~T~~J~~-~~p~m~, c~h~F~m~J~J~~~r'r~~~11L~~~t~uTT, ~~7~~1n~~~r ~

~~~~~-nom "rh~pQ~l~" z~~~~~.- 1~i~~~,~~JIQe~,

~~~r~~~x~'r~~l'7, i ~~—#~a~S~T~tt~~7 "rh~pQl ~" ~~~.~'1~-~JJ~~`Jx#~, z~i~~~
~'r~ ~~~J~~~~~T?~z1, ~7 ~ ~#~~t~L~n~7~JL~c~~,~~f-T71Ls~~j7, ~~ 2020 '~ 8 A

~J 12 A , n~~~~~-~ ̀~z~ ~ ~~I~1c, ~ffpJ~ ~~~~~• '~lr%5~~, z ~I 1~~~p

~~r ~~~z~~~1n~ "rh~pQlQ~" ~tx, ;~fpJ~~J~i~~i~~~-~Q~~'r~~(~~~1~~.~~.~q
~~~~~~~~i~~~o

~F~ -F~z~~'I'7G qL~7 ~~~t~l~'[7J~~J~~ ~'T1=1~/1J1~1'"J~p~~J~~._LC_~tT~~.'Y.WCJJ"I~~J~ /J

J,~%~~`Ji~~~a '(~~~~~z ~ ~f~~cn ~ C~'~'~~~ iLIVE Cam" a , ~~~~. ~S(I~J~Jx~

2020 ~ 10 A 1 Q 7i~r"~1~~~ a Q~~~~~~~i~i~, ~~~C~m~J~~~~~~i~~'r~

~~~~ ~~, ~ "~h~QQ~" ~~-tt~~h~c~~4i7a~~, ;~n~~~J~,~~JC~-~cQ~~-~X~
~A~t~JL~~p~C~Z1~~~~J~~7~~, '~~i~~C~~c ~C~. ~~i~#~p'(7~~~t~L~J~J~~~,

2020' 11 J~ 1 k~ ~ ~'(IJ~~f~1~~a~C~~'G~I~~i~C~J~~l~o 20 ~~~~ n~=~-~•

L~T~T~. X~~p~. ~~;`i'a7, ~1L. ~t~~—'J.r~~, ~7'z~p~~~J~1L~~~`TT1L~►~~,t~

13



~`1n~ "rh~pQQ~" ~1 ~t~~~p~~~~~~1~~iXo ~~~I'7~-~~~-~~~'P~~~I'~~~J~~t~~J1L
~'IT~—r~~c, t~~i~~~~n~" rh~QQ~" it~JIAJ~~.'(I'J ~~~~'(~~#~—~~~a~~'7~i~fa

n ~ " rh ~pQ ~1 ~* " 1~~CTa'~~~~

n~ "rh~pQ~l*~~" ~~~1n~t~A%`~s, 1~7~-~-fi~~~~r'P~~~~, #~'r~~~J1L—'J~h~-~~iX
~~~, ~~~ 4,300 ~~~~~~ ~~, ~~~~~~~J ~~ ((~ ~ ~)> ,~~J, ~~n~
~~ K~t~~~~t~~C~~~J~~r~p~1L~~~fi~», ((~~~r~]r~1L~F~~~~~~IL~» ~p X~a

~~~1L~%K~~~~`J~C#~~p~T1~~J~~~1L iX~p~(s~o

~r i~IQ'~~~~~:

~̀ 1~~—'J~~c A o ~'f A ~^~.~ n~ Q ~U1X~~'UIC~Jn~~ Ir~i~~~~ A ~~~~J~~.~.p,
~~J~~'~~417~J~~1~ ~~ro n~IQ~ A~~t,~ 100 ~`Q~c—~~ 8,000 ̂~~',~~U~~.~p a'(~~~1,~

nib 18 TZ,~~, ~;S~G~n~5~~1n~~—r~ci~;~']~r`i~o

~f C~'Cz~~~if~c,~J

~fCXs~~z~i1--~J~n~~ I~itJ~~~c~Flr~~fC~7~~ii~r~~, n~~.z—'JJ~t-~~~

2020'~I'7, ~~~~'r~T~T~n~~fC~Cs~~z~i-I-~U~~~~'~7~~tc~~~~~o ~~C~CIA~~r~ ~ ~

~4~~LlJ ~7~J ~ ~ 2~~ ~~~i~.~~~~.~ip A I F-7G/~Jc/~~J~~LJ l~l YJ 4~~ ~~~I~TI ~ o

~~;~.~ ~~'J~ Z 2019'~~~~;~.. ~~~fra~lx~`7~fC~'CZ~~~it~~J~~)L~RaT~, ~m
~~~~A~.~~~~~C1L~Il~, 1~t~~~~b~U~Il~1~pT~~~I~~1~~~~7. ~p1L~~iX, ~~A~J
~IL~J~~tltai)~1~3~t-~G~

I~~~;~'~,~~: 1.~~~~ 99 '(1.~~~~~~~~IL~J~']1`~ , ,~~'(~~1~7T1-~-#cgT7~~~x~t~i~~~I

T~; ~A~s~~' l~l~l~~~~~ 20 ~T~~Jfi~~T~~~~iA QiA~~~, ~~~'t~a~~~lfi~i7
k~J~ia ~~~7, ~l~f~i7#~~~~~']~~A7.K`' ; n~ ~ I,-~.~'41] ~ ~ 20 '(1. ~ ~`~~'~J~i~~ )L

fJ~~J~~~f'~~%p}G1L~~, n~ u 1,~~'(I'J~ A 50 ~(1~~~~~1.L~~'(I'J~~'~~G~~J Ip7 ~ i~

14



~r ~-`~1~ Great Long March(-~•'(~'fi~~j):

n~'~~ Great Long March(-~'f~~~~J) ~n~7x~~~~~~~II~J~'7~r~~IR1~ ix~

~]o ~' 2006 -~̀~r~~, ~~t~ ~~~~~`];~TT-~T~~~~7, ~r,,~%~7~'~'Q~`J-~~~1Q~T~iA~7~
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~~f Q 3~~~~#~~~~~if~:1~~0 ~'fl'1~ ~~~~. ~' .'~~A~L'fT l~"~'if, ~~f~
if ~ Jn~~~~ ~~ ~ ~f~

~'f17 ~~~~;5~Gif~1~J ~ if~Q, ~~1~7#C~~~p~~~ if~~Ji!~~i# (T~J
~, 'e~ ~1i~.~~17~ ~ its%;~iJ ~ ~'74~T~~~~] I~7 ~~~~1 f~~
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_`-r\ti
X'

A#~7x~~`AJ~~~~
2020 ~€(x - ~ ~,

~~

IBS, ~

~~

~fi~~

A ~"~'I~~YL.

y~'1' : ~~ "E~"I'J
Y

Tii~~~ R~
~ ~ ~i~~
~~ ~~

~~#~ R: 

-~~,~~~~
~~~~
~tI~~
~c3~~~
~~
i~~~hT~~ ~r~

~4~~r~

~t ~ it

A 7T
,~.

5,941,934,250.98 5,156,709,303.90 3,269,928,597.64 3,103,073,606.65

i
~~(~~~~~~ - 301,206,849.35 - 301,206,849.35
$a7`~~r~~:T~ i~ 3 2,078,567.74 1,539,013.22 2,078,567.74 1,539,013.22
'ft~~~i~~T~ i~ 15 2,808,965,705.70 787,887,152.44 267,664,828.14 51,690,735.39

~~ Tf~°I~ffl i~ 16 155,444,525.40 346,731,466.80 150,225,981.29 123,752,860.62
13~~ i~ 17 15,331,003.98 26,873,876.01 9,993,148.46 16,618,753.59
~T:j~,~i~ - 619,006.71 - -
~t~b~Q~ j~ 18 99,667,071.73 40,245,150.23 92,626,738.37 27,771,259.69

~51~;yt 3,081,486,874.55 1,505,102,514.76 522,589,264.00 522,579,471.86

~h~~#R~.
~~~,~~ i~ 19 1,072,000,000.00 1,072,000,000.00 1,072,000,000.00 1,072,000,000.00
~~.,~~-,~;~;; i~ 20 207,103,330.19 186,258,810.30 207,103,330.19 186,258,810.30

- — Jxl,~~7~€~ i~ 21 401,870,794.15 360,181,754.37 401,870,794.15 360,181,754.37
~J}~~iJ~j~) i~ 22 1,179,473,252.09 1,529,380,736.01 1,066,365,209.30 962,053,570.12
)~1r~-~-~c`7~~ t:~X~aAi►~ 2,860,447,376.43 3,147,821,300.68 2,747,339,333.64 2,580,494,134.79

~(Axrft,~Q~ - 503,785,488.46 - -

Gh~~~k~tAit 2,860,447,376.43 3,651,606,789.14 2,747,339,333.64 2,580,494,134.79

$:1~~A~Fr~~#R~.~i~t 5,941,934,250.98 5,156,709,303.90 3,269,928,597.64 3,103,073,606.65

r:. ``-

~ ~~

~tf;~ 2020 ~ 2019 ~ 2020 ~ 2019 ~
12J~31F 12A31Q 12~31q 12A31q

i~ 1 1,668,233,738.84 2,710,090,303.55 717,171,157.01 430,210,578.22
920,454,245.09 561,308,204.01 267,654,876.62 43,825,967.62

i~ 2 913,819,241.50 405,430,836.83 143,185,221.56 217,835,76925
812,214,783.44 228,440,356.44 3,604,048.12 9,941,758.28

i~ 3
i~ 4
i~ 5
i~ 6

1,974,69125
1,163,691,900.62

93,279,620.89
850,409,406.58

1,547,054.40
218,114,431.14
95,367,151.80

100,050,673.70

1,974,691.25
25,166,584.80
87,265,993.32

850,409,406.58

1,547,054.40
24,589,423.38
58,087,231.29

100,050,673.70

i~ 7 583,435,072.77 1,317,540,435.02 583,435,072.77 1,317,540,435.02
-I- 1 1,400,000.00 1,400,000.00 286,895,773.28 792,895,773.28
i~ 8 53,812,892.09 45,218,750.24 51,894,089.94 38,316,037.70
i~ 9 13,287,054.09 - 13,260,505.42 -
i~ 10 73,826,497.50 74,758,783.45 73,216,056.90 72,773,789.81
i~ 11 84,388,715.72 84,388,715.72 - -
i~ 12 16,138,988.74 59,391,378.69 15,152,148.36 18,016,076.86
i~ 13 366,578,006.50 - 366,578,006.50 -
i~ 14 57,658,423.89 43,410,789.36 54,323,889.95 31,210,763.74

- 5-



~. ,;~'~ 
, ~~.

A ~T~'~ ~~9;i~7~ 'tom`
2020 ~~ `;~~ ~~ ;
(fi,~:~~~~J~~flAgh, ~~~~T~~A€~fi~c)

—. ~ ~~~
~~~'(~~7~a~C~ i~ 23. ~ 2

~~~
~~~i~j1L~~~I~Z` ~
#~;~~T71L~~~~
~~~

A3~ v`~
2020 ~fx 2019 ~fx 2020 ~lx 2019 ~fx

450,828,875.41 1,091,291,507.35 776,004,238.81 596,758,157.83
781,381,661.06 945,046,781.53 656,440,485.65 526,143,567.03

266,125,309.56 125,155,128.38 246,313,521.35 116,478,869.69
3,186,792.46 3,349,056.60 3,186,792.46 3,349,056.60

18,281.16 82,042,468.06 - -
~~J,~,~~I~ i~ 24 60,355,981.96 75,176,826.45 15,971,053.06 9,862,180.06
~~(~~n~)/~~~ i 25, ~-' 3 (368,725,389.19) 60,656,963.12 127,449,283.56 56,041,894.87
~~~1'~'(iP~3~C~~C~./(#~~c) i~ 26 464,697.68 (851,775.01) 464,697.68 (851,775.01)
%CS~u(#i~~c)/~C~ (26,840,316.94) 1,140,023.50 (27,525,302.25) 531,563.59
~'(~1L~-~~R - 83,584.88 - -
~T~h~~ i~ 27 4,192,240.84 10,039,102.88 3,204,021.11 5,030,727.29

_. o` ~~~, (603,104,858.36) (785,491,538.67)(495,213,058.35) (404,211,307.49)
~i~~T~`C~(f~JA i~ 28 (4,635,783.77) (5,466,733.76) (4,321,292.08) (2,852,648.79)
1L~J~~~~ i~29, -f-4 (548,469,074.59) (780,024,804.91)(440,891,766.27) (401,358,658.70)
~'~'"~; h~~ i~ 30 (50,000,000.00) - (50,000,000.00) -

-. A1L~~1~I~7 (152,275,982.95) 305,799,968.68 280,791,180.46 192,546,850.34
~Q: ~J~9F~~CI~ - - - -
r~: g1L~5'F}x~ (6,560.70) (1,150.57) (6,560.70) -

~], ~~1;1~7~~ (152,282,543.65) 305,798,818.11 280,784,619.76 192,546,850.34
r~: ~Irf~~S~ '~ i 31 (88,840,118.43) (76,325,357.10) (72,339,420.91) (48,558,043.87)

~, ~~~~)1~7 (241,122,662.08) 229,473,461.01 208,445,198.85 143,988,806.47

~~x2~~iJil~7

~Fh: 1~II~-~~#~~~~.tr,
~5 ~~J ~~
~.~-r.#i~ba

i:. ~fL~ a ~fm

A ~ISL~~`'.,~.~J~.
)~1~~'i~ Ax~ ~`J'.~.~r. a
~t ~,~ p~

~a~fl~~~~C~c~(fJ~~9J~~~~C~~`J~~.fi~C~S~'o

(241,122,662.08) 229,473,461.01 208,445,198.85 143,988,806.47

(245,773,924.25) 207,908,500.61 208,445,198.85 143,988,806.47
4,651,262.17 21,564,960.40 - -

(241,122,662.08) 229,473,461.01 208,445,198.85 143,988,806.47

(245,773,924.25) 207,908,500.61 208,445,198.85 143,988,806.47

4,651,262.17 21,564,960.40 - -

~~ 
~~
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A 77'~~~ pJ~J~L~c.%Jlt*L~~G`G

-- 2~2~ ~J~

- -~~~~ o~ %~~
- - I~~ 2020 ~~ 2019 ~I~ 2020 ~~ 2019 ~~

~A/~'YJI ~XJ~/L~~/~~

~~x~ii~~~i~~~~~~1~`JIh~~ 734,646,346.94 - 734,646,346.94 -
~~.1~7~.~~kl~~l~C~~)~`J~h~ 5,031,336.61 3,018,977.08 4,925,333.84 -
~C~R~`J~~1~.. ~~~J~'(~~ 875,454,177.93 1,081,695,767.04 732,435,113.54 586,256,286.04
~;~~~~~' ~r~`~ ~1~~. - 213,000,000.00 - 213,000,000.00
~I~~~1~`J~S~~ti~iT - 29,891,096.89 - 10,893,924.26
Q~~~;~i~~~C~1~J~J~~~ 2,021,078,553.26 439,304,513.01 215,974,092.75 -

- ~~C~J~4~~~=~~~~~~~h~
(~(f7~i~ 32(1), {~f~-f- 5(1)) 4,538,806.36 6,842,100.66 3,404,958.38 49,756,761.61

-- f~Ai~~l~~~~;~~~l~it 3,640,749,221.10 1,773,752,454.68 1,691,385,845.45 859,906,971.91
h-.~`~J~:xs~ii~~~i~k~~~~(~f~'•J~J2~ - (819,551,208.11) - (823,168,612.16)

-- J~J~:1~7~~i+~1~~'(~~'J~h~ - - - (313,898.45) 
-~~~~w~~~rzCI~~~JA~~ (750,000,000.00) - (750,000,000.00) -

- xTfH`J~~1.~•. ~~~Tx`'l~~ (1,138,645.53) (4,508,159.89) (768,075.53) (766,000.37)
x'f~' p~°1~1~~7~°IxT~f~]~Jh~ (418,688,784.67) (551,878,521.29) (258,464,565.80) (252,704,762.68)

— x~ff~`J~-I~~~ (131,152,263.83) (116,799,233.71) (116,072,941.85) (65,904,754.56)
Qt~~~i~~~T~~`]~J~~~~i~, - - - (14,942,365.11)

(Rlf/i~ 32(2). ~(f%~f 5(2)) (1,128,883,347.01) (306,586,829.90) (147,405,181.12) (124,026,994.46)
f~ >~~1~,~L~i,~~~)~i1- (2,429,863,041.04) (1,799,323,952.90) (1,272,710,764.30) (1,281,827,387.79)
A%q~~~A J~In ~L il~~~~Yt

(f~f3~i.33(1). ~f)~~5(3)) 1,210,886,180.06 (25,571,498.22) 418,675,081.15 (421,920,415.88)

~k4~~~~SZ~~~~~1~]~h~,~ 224,050,356.46 - 224,050,356.46 -
#A~i~~J~.~L~>;~~~1~?~t 224,050,356.46 - 224,050,356.46 -

~r~~Tf~J~h~ (52,672,513.45) (28,054,625.15) (52,053,585.83) (24,671,260.19)
i,'c~A~~k~ ~}x~(~~`J~Jh~ - - (30,000,000.00) (21,000,000.00)
~~~~~7~~`J~h~%~~~ (1,563,570,244.03) - - -
#x~;~~#h~:;~~',~l~it (1,616,242,757.48) (28,054,625.15) (82,053,585.83) (45,671,260.19)
#~.~?>~~JxTf~I~.~L~i~~~~ (1,392,192,401.02) (28,054,625.15) 141,996,770.63 (45,671,260.19)

-. ~>~~fJ~~~7~~~u~
Ta~~3~,~~~T~:~1~~1~`J~J~~ - 300,000,000.00 - 300,000,000.00
~i~~J~.~L~>:~~~l~if - 300,000,000.00 - 300,000,000.00

~(~~T~ ~~Tf~`J~J~~ (300,000,000.00) - (300,000,000.00)

~J~~~ _(46,207,743.95) (38,001,698.10) (46,218,783.21) (37,991,297.63)
~;~~j~h~i,~~',~J~it (346,207,743.95) (38,001,698.10) (346,218,783.21) (37,991297.63)
~i~~J~~~J~J~~i,~~%~~ (346,207,743.95) 261,998,301.90 (346,218,78321) 262,008,702.37

~1. :C~R~ti~f~~~7~~~~~1~i~JJ~J$spn _ _ (1,572,549.90) 1,140,023.50 (2,257,535.21) 531,563.59

~, ~J~~~c~~~1ii~JJ%~~~lA/(~~)~~
((~f;~i~ 33(2), ~1f)~-f- 5(4)) (529,086,514.81) 209,512,202.03 212,195,533.36 (205,051,410.1
~Jp: ~~J]~h~h`c~h~~'~'i~lJ~~ 3,107,382,056.27 2,897,869,854.24 647,822,671.58 852,874,081.69

i., ̀~€~~Jh~JX~J~~T~i~JJ.~h~~
(I~1f3~i.33(3), ~1f)~~-5(4)) 2,578,295,541.46 3,107,382,05627 860,018,204.94 647,822,671.58

~if~~t~#&~~ffi~~7~~~#~~~'7$~.h~ARS~a

~~~ -7- -.
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